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Performance of Equity ETF Investment Picks — March 2025
itiati i High After Return from High After
SI.No  NSE Symbol Industry Initiation Price 's _ 4 's . cvp Profit/Loss
(26th March2025) Recommendation Recommendation (27th Feb 2026)
1 EMULTIMQ Multi Sector X38.33 X44.97 17.32% X 40.67 6.10%
2 MODEFENCE Defence X 70.02 X102.00 45.67% X 89.32 27.56%
3 BFSI Financial Services X 25.46 X29.94 17.60% X 28.80 13.12%
4 CONS Consumption X 10.86 X13.20 21.55% X11.89 9.48%
Average Return 25.53% 14.07%

» The above four recommended (initiated on 26th March 2025) equity ETFs delivered a strong average return
of 14.07% during this period and generated 25.53% from their post-recommendation peak levels. In
comparison, the broader market recorded relatively modest gains, with returns of 7.20% from the
recommendation date and 11.9% from its subsequent highs.

» On an absolute basis, the ETF basket outperformed the market by delivering an alpha of 6.86%, Despite the
closure of this call, the ETFs continue to exhibit sound fundamentals and retain meaningful upside potential.
Investors with a medium- to long-term horizon may consider continuing to hold these exposures to benefit
from further growth opportunities.
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Diversified ETF Investment Picks — March 2026

NAV
as on 04th March 2026

ETF Name NSE Symbol Sector

Date of Listing

52-Week High 52-Week Low

1 |Nippon India Silver ETF SILVERBEES 07-Feb-22 Commodity X256.30 X360.00 X717.55
2 |Motilal Oswal NASDAQ 100 ETF MON100 31-Mar-11 Global X 218.50 X 258.80 X159.30
3 |Mirae Asset Nifty Financial Services ETF BFSI 05-Aug-21 Financial X27.95 X29.94 X23.01
4 |Nippon India ETF Nifty Next 50 Junior BeES JUNIORBEES 06-Mar-03 Multi X719.86 X777.00 X595.00
5 |BHARAT Bond ETF-April 2030-Growth EBBETF0430 02-Jan-20 Debt X1,569.01 X1,612.43 X1,232.00

» The above recommended five ETFs to capture diversified growth opportunities across asset classes and geographies. The
selection includes one sector-focused ETF targeting BFSI, one commodity ETF providing exposure to silver, one multi
sector ETF tracking next nifty 50 stocks, one global ETF tracking the NASDAQ-100 to gain international exposure, and one
debt ETF — Bharat Bond — to add stability and income potential to the portfolio.

» These ETFs are strategically positioned to benefit from India’s next phase of economic expansion, supported by the
Atmanirbhar Bharat initiative, income tax rationalization aimed at boosting consumption, expected RBI rate cuts, and the
government’s elevated capital expenditure outlay of X12.2 lakh crore announced in the Union Budget. Additional
catalysts such as GST rationalization, liquidity infusion, and relaxed priority sector lending norms are likely to provide
incremental support, particularly to the financial sector.

» Overall, the recommended ETF basket offers diversification, cyclical and structural growth exposure, and potential
capital appreciation, making it suitable for both SIP and lump-sum allocations at current levels for long term wealth
creation.
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What are ETFs?

U

 ETFis afund traded on an exchange which tracks the performance of its multiple underlying assets.
* |tis similar to stocks and experiences similar volatility.
 ETFs work by tracking the performance of a specific index or sector.

* |t will invest in the securities which are part of benchmark index in the same proportion.

Follow us n ﬂm SSL Research Centre 0/0Www.stockholdingservices.com



https://www.facebook.com/shcilservicesltd/
https://www.facebook.com/shcilservicesltd/
https://twitter.com/shcilservices
https://twitter.com/shcilservices
https://www.linkedin.com/company/shcil-services-ltd
https://www.linkedin.com/company/shcil-services-ltd

Types of ETFs
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Passive ETFs: Replicates the index or targeted sector performance.

Actively Managed ETFs: Managed by fund managers to make decisions and outperform the benchmark
index.

Equity ETFs: Funds that track the benchmark index like SENSEX, NIFTY etc as close as possible.

Debt ETFs: Also known as Bond ETFs, helps by adding debt component to the portfolio by investing in
Fixed Income Securities and generate income from interest payments.

Commodity ETFs: Tracks the price movement of the underlying commodity (Agri and Non agri), without
physically holding it.

International ETF: Provides exposure to international markets like NASDAQ 100, S&P 500, Nikkei 225 etc

to diversify the portfolio across borders.
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Advantages of ETFs

)

* Intraday Liquidity: Buy/Sell during the market hours for smart allocations and short term strategies.

* Real time pricing: Prices of ETF are reflected in real time where the fluctuations depends on the demand
and supply.

 Transparency: Holdings of ETF are disclosed daily helping you to monitor investment.

e Diversification: Broad market exposure helps in reducing risk as money is not tied up to a single stock.

e Portfolio Allocation: Can easily allocate funds across various ETFs like Gold, Debt, Equity and

International.
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ETFs Investment via SIP
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How ETF Helps to Safeguard Your Investment st U

U

* Diversification: If one stock underperforms, other in the basket can offset the losses.

e SIP Approach: SIP helps in reducing timing risk as as investments are spread across different market
levels.

 Hedge: Asset-based ETFs (like gold or debt ETFs) can act as hedge during equity losses.

* Cost Averaging: ETFs help in cost averaging during the volatile environment safeguarding the investment

corpus.
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Cost Averaging Example

e ETF Name: Nippon India ETF Nifty 50 BEES
* Symbol: NiftyBEES

* S|P Amount: X 5,000

* Frequency: Monthly

 Time period: 1 year.

* Total Investment: X 15,000

* Total Units: 51

* Average Cost per unit: X294.12
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Month | ETF price () | SIP Amount (%) [ Units
Dec-25 | 295.31 5000 17
Jan-26 286.73 5000 17
Feb-26 | 291.52 5000 17
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* Investor decides to do SIP of X 5,000 every month in the NiftyBEES ETF.

 He /She purchased NIFTYBEES ETF of 17 units at price of X 295.31 in the month of December 2025, Nifty
at 26129.60

e Nifty dropped down 3.10% in January 2026, to close at 25320.65 due to India-US uncertainty, NiftyBees
ETF fell to X 286.73

* In February 2026, India — US trade deal was announced, Nifty is now trading at 25725.40 as on 17 Feb
2026, with NIFTYBEES at X 291.52

* The total SIP done till date stands at X 15000 with 51 units at an average cost per unit of X 294.12

* This shows, despite of fluctuations, the ETF averaged the cost at X 294.12 by offsetting the volatility.
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SIP in ETFs - Example

e ETF Name: Nippon India ETF Nifty 50 BEES
e Symbol: NIFTYBEES

* S|P Amount: X 5,000

* Frequency: Monthly

 Time period: 1 year.

* Total Investment: X 60,000

* Returns: 7.01%

* Total Absolute Returns: X 64,206

* Profit: X 64,206 —X 60,000 =X 4,206.
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Month | SIP Amount (%) | Total Investment (%)
Jan-25 5000 5000
Feh-25 5000 10000
Mar-25 5000 15000
Apr-25 5000 20000
May-25 5000 25000
Jun-25 5000 30000
Jul-25 5000 35000
Aug-25 5000 40000
Sep-25 5000 45000
Oct-25 5000 50000
Nov-25 5000 55000
Dec-25 5000 60000
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* Diversification: ETF spreads investments across multiple companies or assets. E.g. Nifty ETF provides
exposure to 50 leading companies reducing the risk of relying on a single stock

e Liquidity and Transparency: ETFs are traded on stock exchanges like shares and disclose their holdings
regularly, which helps investors to track their money.

* Long term wealth creation: ETFs allow investors to participate in overall economic growth, making them

suitable for long-term financial goals.

Risks

 Market Risk: Most ETFs track indices, which are volatile with the market. So when the markets correct,

the ETFs value re-correct accordingly.

» Sector/Theme risk: Sectoral or thematic ETFs may be concentrated in one industry, increasing volatility.
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Absolute Returns

Sr.No Symbol | Date of Listing Company Name Underlying NAV(X) |Face Value |Market Cap| 1Y 3y 5Y

1 NIFTYBEES 08-Jan-02  |Nippon India Nifty50 271.7 1 58,221.35 | 13.31% | 48.41% | 79.18%

2 JUNIORBEES 06-Mar-03 |Nippon India Nippon India ETF Nifty Next 50 Junior BeES | 719.86 1.25 7,285.54 | 17.87% | 84.12% | 104.01%

3 BFSI 05-Aug-21 |Mirae Asset NiftyFinancialServicesindex 27.95 10 468.15 | 22.36% | 57.08%

4 HEALTHIETF 25-May-21 |ICICI Prudential NiftyHealthcarelndex 151.99 10 145.85 8.36% | 89.66% -

5 INFRABEES 05-Oct-10  [Nippon India NiftyInfra 946 10 173.84 | 21.63% | 85.79% | 128.96%

6 CONSUMBEES | 11-Apr-14 [Nippon India NiftyConsumption 125.99 10 199.02 | 11.98% | 62.66% | 99.08%

7 MODEFENCE 27-Aug-24  |Motilal Oswal Nifty India Defence Total Return Index 88.78 10 1,326.36 | 53.63%

8 MOENERGY 16-Oct-25 |Motilal Oswal Nifty Energy Index 35.66 10 47.53 - -

9 AUTOIETF 18-Jan-22  [ICICI Prudential NiftyAutolndex 27.73 1 179.11 | 28.79% | 117.78% -

10  |DIVOPPBEES 23-Apr-14  [Nippon India NiftyDivOpps50 80.86 10 72.76 12.16% | 67.63% | 128.45%

Debt ETFs

Absolute Returns
Sr.No [Symbol Date of Listing[Company Name Underlying NAV(X) |Face Value|Market Cap| 1Y 3y 5Y
1 |LICNETFGSC 01-Jan-15  [LIC MF GSEC10NSEIndex 28.86 10 2,298.03 | 6.35% | 27.13% | 32.51%
2 |SETF1O0GILT 17-Jun-16  |SBI MF Nifty10yrBenchmarkG-Secindex 259.86 10 3,264.17 | 5.81% | 25.84% | 29.27%
3 |EBBETF0430 02-Jan-20  |Edelweiss Mutual Fund |NiftyBHARATBond 1569.01 | 1000 | 25220.07 | 7.88% | 26.49% | 40.13%

)
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Absolute Returns
Sr.No [Symbol Date of Listing [Company Name Underlying NAV(X) [Face Value [Market Cap| 1Y 3y 5Y
1  |GOLDBEES 19-Mar-07 |Nippon India Gold 134.1 1 55,821.08 | 73.68% | 159.52% | 207.11%
2 |SILVERBEES 07-Feb-22  [Nippon India NipponlIndiaSilverETF 256.3 10 31,059.63 | 137.76% | 244.38% -
3 |GOLDBETA 17-Apr-07  |UTIAMC Gold 136.45 1 4,177.77 | 74.81% | 164.68% -

World Indices ETFs

Absolute Returns
Sr.No |[Symbol Date of Listing [Company Name Underlying NAV(X) |Face Value |MarketCap| 1Y 3y 5Y
1 MON100 31-Mar-11 |Motilal Oswal AMC NASDAQ-100Index 218.5 1 11,756.23 | 13.06% | 132.74% | 135.27%
2 HNGSNGBEES | 18-Mar-10 |Nippon India HangSenglIndex 506 1 1,273.68 | 29.87% | 81.81% | 48.19%
3 MASPTOP50 24-Sep-21 |Mirae Asset S&P500Top50TotalReturnindex 69.52 20 1,169.91 | 15.23% | 153.12% -
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Disclaimer

The research recommendations and information are solely for the personal information of the authorized recipient and does not construe to be an offer document or any investment, legal or taxation advice or
solicitation of any action based upon it.

The research services (“Report”) provided is for the personal information of the authorized recipient(s) and is not for public distribution. The report is based on the facts, figures and information gathered from
reliable sources that are considered true, correct and reliable. The report is provided for information of clients only and does not construe to be an investment advice. This report does not constitute an offer or
solicitation for the purchase or sale of any financial instrument or as a confirmation of any transaction. Each recipient of this report should make such investigations as it deems necessary to arrive at an
independent evaluation of an investment in the securities of companies referred to in this report and should consult its own advisors to determine the merits and risks of such an investment. Such information
has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to
change without notice. Descriptions of any company or companies or their securities mentioned herein are not intended to be complete. SSL is not obliged to update this report for such changes. SSL has the
right to make changes and modifications at any time. This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who is a citizen
or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject SSL or
its affiliates to any registration or licensing requirement within such jurisdiction. Stockholding Services Limited (formerly known as SHCIL Services Limited)-(SSL) and its associate companies, their directors and

their employees shall not be in any way responsible for any loss or damage that may arise to any recipient from any inadvertent error in the information contained in this report or any action taken on the basis
of this information.

Disclosure

StockHolding Services Limited (formerly known as SHCIL Services Limited) -(SSL) is a SEBI Registered Research Analyst having registration no.: INH0O00001121. SSL is a SEBI Registered Corporate Stock broker
having SEBI Single Registration No.: INZ000199936 and is a member of Bombay Stock Exchange (BSE)- Cash Segment and Derivatives Segment, National Stock Exchange (NSE)-Cash, derivatives and Currency
Derivatives Segments and Multi Commodity Exchange of India (MCX) — Commodity Derivative. SSL has registered with SEBI to act as Portfolio Manager under the SEBI (Portfolio Managers) Regulations, 2020,
bearing registration no. INP0O00007304 and also obtained registration as Depository Participant (DP) with CDSL and NSDL, SEBI Registration No.: IN-DP-471-2020. SSL is a wholly owned subsidiary of Stock Holding
Corporation of India Limited (StockHolding). StockHolding is primarily engaged in the business of providing custodial services, designated depository participant (DDP) post trading services, Depositary Participant
Services, Professional Clearing Services, Authorized Person services in association with SSL. Neither SSL nor its Research Analysts have been engaged in market making activity for the companies mentioned in the
report /recommendation. SSL or their Research Analysts have not managed or co—-managed public offering of securities for the subject company (ies) in the past twelve months.
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Registrations granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors. We also certify that no part of our compensation
was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this report. The Analysts engaged in preparation of this Report or his/her relative or SSL’s associates: - (a) do not
have any financial interests in the subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company mentioned in the report as of the last day of the month
preceding the publication of the research report; (c) do not have any material conflict of interest at the time of publication of the Report.

)

The Analysts engaged in preparation of this Report or his/her relatives or SSL’s associates:- (a) have not received any compensation from the subject company in the past twelve months; (b) have not managed or
co-managed public offering of securities for the subject company in the past twelve months; (c)have not received any compensation for investment banking or merchant banking or brokerage services from the
subject company in the past twelve months; (d) have not received any compensation for products or services other than investment banking or merchant banking or brokerage services from the subject
company in the past twelve months; (e) has not received any compensation or other benefits from the subject company or third party in connection with the Report; (f) has not served as an officer, director or
employee of the subject company; (g) is not engaged in market making activity for the subject company.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing. Registration granted by SEBI, membership of BASL (in case of IAs) and certification
from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

"The securities quoted are for illustration only and are not recommendatory".

The investor is requested to take into consideration all the risk factors before actually trading in equity and derivative contracts. For grievances write to grievances@stockholdingservices.com. In case you
require any clarification or have any query/concern, kindly write to us at ssl.research@stockholdingservices.com.
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